CODE OF PRACTICES

& PROCEDURES FOR

FAIR DISCLOSURE OF

UNPUBLISHED PRICE
SENSITIVE INFORMATION




PREAMBLE:

Regulation 8 of the Securities and Exchange Board of India (Prohibition of Insider

Trading) Regulations, 2015 (“Regulations”) stipulates as under:-

(1) The board of directors of every company, whose securities are listed on a
stock exchange, shall formulate and publish on its official website, a code of
practices and procedures for fair disclosure of unpublished price sensitive
information that it would follow in order to adhere to each of the principles set
out in Schedule A to these regulations, without diluting the provisions of these

regulations in any manner.

(2) Every such code of practices and procedures for fair disclosure of
unpublished price sensitive information and every amendment thereto shall
be promptly intimated to the stock exchanges where the securities are listed.

APPLICABILITY:

This Code shall be applicable from 15" May, 2015.

DEFINITIONS:

The words, expressions and terms used in this Code shall have the same meaning

as stipulated under Regulation 2 of the Regulations.

CODE:

() Prompt public disclosure of unpublished price sensitive information:
The Company shall ensure prompt public disclosure of unpublished price
sensitive information that would impact price discovery no sooner than

credible and concrete information comes into being in order to make such

information generally available.
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(i1)

(iii)

(iv)

Universal dissemination of unpublished price sensitive information

The Company shall ensure uniform and universal dissemination of
unpublished price sensitive information to avoid selective disclosure. The
price sensitive information shall be disseminated universally and uniformly to
the stock exchanges where the securities of the Company are listed and shall

be posted on the Company’s website at www.nalwasons.com.

Designation of a senior officer as a Chief Investor Relations Officer

The Company Secretary shall be designated as the Chief Investor Relations
Officer (CIRO) to deal with dissemination of information and disclosure of
unpublished price sensitive information. In the absence of Company
Secretary any other Director authorized by the Executive Director & Chief
Executive Officer shall act as the CIRO and will discharge the responsibilities

cast upon the CIRO.

The CIRO shall ensure timely and requisite disclosure of unpublished price
sensitive information. S/He shall also be responsible for ensuring that the
Company complies with the disclosure requirements of these Regulations on

a continuous basis.

Prompt dissemination of unpublished price sensitive information that
gets disclosed selectively, inadvertently or otherwise to make such

information generally available.

The Company shall strive to assure that the unpublished price sensitive
information does not get disclosed selectively, inadvertently or otherwise. In
case any such information gets disclosed selectively, inadvertently or
otherwise, the same along with any clarification / information, if any, shall be
promptly disseminated to the stock exchanges and published on the

Company’s website.
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(V)

(vi)

Appropriate and fair response to queries on news reports and requests

for verification of market rumours by regulatory authorities.

The Chief Investor Relations Officer (CIRO) shall make sure that prompt,
appropriate and fair responses are submitted in response to queries on news
reports and requests for verification of market rumours by regulatory/
statutory authorities. The Directors and employees shall promptly direct any
gueries on news reports or requests for verification of market rumours
received from the regulatory authorities or from any other source to the CIRO
in order to enable the CIRO to submit responses to the aforesaid queries or

requests.

The CIRO shall also be responsible for deciding whether any public
announcement is required to be released for issuing clarification, verification
or denial on the market rumours, before or after submission of appropriate

disclosures as aforesaid.

Ensuring that information shared with analysts and research personnel

is not unpublished price sensitive information.

All the Directors and employees of the Company shall ensure that they do not
share any unpublished price sensitive information with analysts and research
personnel. In case, such information is shared inadvertently, the concerned
Director or employee shall immediately inform the CIRO and the CIRO shall

take immediate steps to publically disseminate such information.

The CIRO shall be invited to all the meetings or conferences with analysts
and research personnel organized by the Company. The CIRO shall exercise
extreme care and caution while dealing with analysts’ questions that raise
concerns outside the intended scope of discussion. Unanticipated questions

should be taken note of and an expedient response shall be furnished later.
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(vii) Developing best practices to make transcripts or records of
proceedings of meetings with analysts and other investor relations
conferences on the official website to ensure official confirmation and

documentation of disclosures made.

In order to have an account of the proceedings of meetings with analysts and
other investor relations conferences, necessary arrangements shall be made
for making transcripts or records of the proceedings and the same shall be
disseminated on Company’s website to ensure official confirmation and

documentation of disclosures made.

(viii) Handling of all unpublished price sensitive information on a need-to-

know basis.
All unpublished price sensitive information shall be handled on a need-to-
know basis i.e., such information shall be disclosed only to those who need to
know the same for discharge of their official duties or legal obligations.
DISCLOSURE:
This Code of Practices and Procedures shall be disclosed on the Company’s website
and shall be promptly intimated to the stock exchanges where the securities of the

Company are listed.
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